
The U.S. Senate passed a

$2 trillion dollar, Coronavirus response bill

intended to speed relief across the 

American economy.   It passed into law on
3/27/2020 

WHAT ? CARES Act –
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How the $2 Trillion Breaks Down

Credits
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Why a Federal CARES bill?
This is the third aid package from Congress and is meant to keep

businesses and individuals afloat 
during an unprecedented freeze on the majority of American life.

WHY ? 
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Individual Payment Portion - $560 billion
these Individual checks will arrive in the mail soon

Credits
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Small Business Portion 
3 Programs $377 billion

* <500 employees

These questions might help point you in the right direction.  Do you need: 

A.  Capital to cover the cost of retaining employees? (max $10 million)
Then the Paycheck Protection Program might be right for you.

B.  A quick infusion of a smaller amount of cash to cover you right now? (up to $10K) 
Look into an Emergency Economic Injury Grant. 

C. To ease your fears about keeping up with payments on your current or potential SBA loan? 
The Small Business Debt Relief Program. 

Which Program? 

Credits Senator Ben Cardin  - The Small Business Owner’s Guide to the CARES Act Link to Guide
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https://www.sbc.senate.gov/public/_cache/files/9/7/97ac840c-28b7-4e49-b872-d30a995d8dae/F2CF1DD78E6D6C8C8C3BF58C6D1DDB2B.small-business-owner-s-guide-to-the-cares-act-final-.pdf?fbclid=IwAR1CkVW9b2W1Fxbz1YUhp9Dyfg8FRUATsFVQv2u96eDv1l0J7z65ufRUXBg


A.  Capital to cover the cost of retaining employees

Some Specifics
- The maximum loan size is $10 million.
- Offered through a Bank that does SBA 7(a) Loans, underwritten by the SBA
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B.  An Advance –a quick infusion of up to $10K 
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A.  PPP (payment Protection Program Loans)

How To Apply 

1) Apply through your local bank or request info

from your Financial Lead,  for 

a Bank that does SBA 7(a) Loans, underwritten by the SBA 

OR

2) COVID-19 ECONOMIC INJURY DISASTER LOAN APPLICATION (EIDL)
at:  https://covid19relief.sba.gov/#/

With assistance from your Financial Resource Lead 

1st – gather data 2.5x 2019 payroll, plus contractors, plus utilities

2nd complete the ap

Note:
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https://covid19relief.sba.gov/#/


B.  How to get the $10K  Advance
How To Apply 

Apply for the 

COVID-19 ECONOMIC INJURY DISASTER LOAN APPLICATION (EIDL)

recommended Financial Lead assistance

go to:  https://covid19relief.sba.gov/#/

Note on the SBA application site:
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The Economic 
Injury Disaster Loan 
(EIDL) Program 

Credits
krostcpas.com

EIDL              vs                   PPP

The Paycheck 
Protection Program 
(PPP)

In three parts

VS.

Option A and B side by side
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The Economic 
Injury Disaster 
Loan (EIDL) 
Program 

vs. 
The Paycheck 
Protection 
Program (PPP)

Credits
krostcpas.com

EIDL              vs                   PPPPart 1
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The Economic 
Injury Disaster 
Loan (EIDL) 
Program 

vs. 
The Paycheck 
Protection 
Program (PPP)

Credits
krostcpas.com

EIDL              vs                   PPPPart 2
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The Economic 
Injury Disaster 
Loan (EIDL) 
Program 

vs. 
The Paycheck 
Protection 
Program (PPP)

Credits
krostcpas.com

EIDL              vs                   PPPPart 3
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C. Small Business Debt Relief Program
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C. SBA  Debt Relief
How To Apply 

Contact your SBA Lender
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Your key financial resource team  
CFO  /  CPA Accountant / Others     

D. 1. Resource Partners
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We are assisting our ongoing clients first.  
The loan is on a first-come first-serve basis.
The first step, for most, is gathering financial info for the lengthy 
loan application and the documents for the funds amount 
needed.

Those with SBA loans we can assist with bank contacts.

Our team, working remotely, will assist you as best as we can.

Stay Safe and Healthy,

Fay



D. 2   SBA resource partners
A free SBA resource partners may be a solid option from some.
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